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Fund data

Fund manager Hans-Peter Schupp

Investment universe Euroland
Currency Euro
Fund volume 61.723.951 €
Class A - Shares

WKN A0Q4S6
ISIN 1.U0370217092
Bloomberg FIDCVEA LX
Reuters A0Q4S6X.DX
Price 49,34 €
Minimum investment 2.000 €
Class C - Shares

WKN A0QA4S5
ISIN 1.U0370217688
Bloomberg FIDCVEC LX
Reuters A0Q4S5X.DX
Price 30,22 €
Minimum investment 95.000 €

Performance since inception
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Commentary

During the month of June the European equity markets
saw a split development. In the first half of the month
share prices benefitted from a more positive sentiment
regarding first signals of a potential global economic
recovery. During the second half renewed fears about a
fading economic recovery in Europe following
government plans to reduce public spending and the risk
of deflation dominated market activities. The Eurostoxx
Return Index dropped by -1.2% during June. The
Fidecum SICAYV - Contrarian Value Euroland Fund ended
the month down -1.3% .

Like in the previous month there could not be
observed any prticular trend in June. Export oriented
companies outperformed the market while stocks in the
financial industry underperformed.

The German real estate group IVG showed the biggest
setback with -8.9% in the portfolio, French holding FFP
was down -8.1% and French insurance AXA lost -5.3%.
In contrast, Dutch smiconductor supplier Besi (+13.6%),
French engineering services provider Assytem (+10.6%)
and the French automotives- and aeronautics-supplier Lisi
(+5.5%) showed positive moves in the portfolio.

During June the Italian pharma company Recordati
(1.0% rel. weight) reached our price target and was sold
from the portfolio. In turn Dutch building company
Heijmans was bought into the portfolio (1.0% rel. weight).
It's share price had suffered during the drop in the Equity
markets from 2007-2009, moving from 130€ to 10€. Even
after a successful restructuring and a recapitalization in the
summer of 2009 executed by a new management, the
share price had not recovered from this low level.

Performance data **

Fund Benchmark
Last month -1,3% -1,2%
Current year -1,9% -8,4%
12 months 30,7% 13,6%
3 years -/- -/-
5 years -/- -/-
Since inception 0,7% -13,8%
Beta Ratio* 1,16 -/-
Tracking Error* 7,8% -/-
Information Ratio* 0,30 -/-
Volatility* 21,8% 19,0%
Sharpe Ratio* 1,34 -0,52

* 12 months

** Performance C-Shares vs Euro Stoxx (R)
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Top 10 holdings portfolio percentage breakdown

Renault S.A. 9,5% Aareal Bank AG 4,6%
AXA S.A. 7,8% Sanofi-Aventis S.A. 4,5%
Deutsche Post AG Namens-Aktien 7,6% IVG Immobilien AG 4,5%
Royal Dutch Shell Reg. Shs Cl. A 5,8% Allianz SE vink.Namens-Aktien o.N. 4,5%
AEGON N.V. 5,5% ENI S.p.A. 4,4%
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